NOTICE

RE: Change In TDS Rule w.e.f. 1% April 2023

The Finance bill 2023 has proposed an amendment to Sec 194BB of the
Income Tax Act 1961 in respect of Tax Deduction at Source on winnings from
horse racing whereby tax sﬁull be deducted on the amount or aggregate of the
amounts exceeding Rs.10,000/- during the financial year.

In order to ensure proper compliance and extend the benefit as per amended
Income Tax rule, Patrons are required to register with the Club by filing the KYC
and submitting details. After registration, each patron will be provided with a
Tote Card, which will be required to be presented at the time of claiming your
payouts on Totalizators window. This will record all dividends paid to a Patron in
a financial year to ensure tax is deducted as applicable and the patron gets TDS
benefit in a financial year. The details of TDS deducted will be reflected in Form
26AS and a TDS Certificate will be provided at the end of every quarter. This card
can be used only at the totalizators of the Mysore Race Club Lid.

Itis necessary for all the patrons to register, in order to avail the benefit, otherwise
TDS will be deducted for each payout transaction @ 30% and the same will be
submitted to Income Tax under No-PAN category and in such case, the Patrons
will not be able to claim refund for the TDS deducted in the absence of PAN
Number.

It is therefore in the interest of our patrons to get themselves registered to avail
the applicable tax benefit/tax refund. The Registration Forms are available at the
Mysore Race Club Ltd totalizators. The KYC registration will start from Thursday,
30" March 2023 at the Mysore Race Club Ltd from 10.30 a.m. onwards. To
register, kindly carry a copy of PAN Card and Aadhar Card with a recent passport
size photograph. For details please contact Mobile Tel. Nos. 9845433841,

9916722563 & 9606036017.
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Place: Mysuru Secretary & CEO
Date: 29" March 2023 Mysore Race Club Ltd.
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